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Fig 10. Spain and Japan. External Sector. Imports and Exports over GDP
Spain 2004:1Q - 2009:2Q Base 2008:1Q = 100
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Fig 12. Spain and Japan. Loans.
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Fig 13. Spain and Japan. Policy interest rates.
Spain 2006:01 - 2009:09
Japan 1988:03 - 1998:12
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Fig 14. Spain and Japan. Government Net Debt/GDP
Japan 1987:1Q - 1998:3Q Base 1991:1Q = 100
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Fig 15. Spain and Japan. Government Purchases/GDP.
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Figure 16. Output: Model and Japanese data.
Deviations from 2 percent trend
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Figure 17. Nominal Interest Rate: Model and Japanese data.
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